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47. What will the operational set up be, i.e. will all rents be paid directly into the 

custodian’s bank account? If yes, will the custodian need to make payments to the 

associated finance provider upon proper instruction from NAMA? 

 

A: The investment managers at sub fund level will manage collections and 

payments from rental income. As such the Custodian will generally be in receipt 

of net income. 
 

48. Will sub-funds be launched? Perhaps segregated according to class of assets i.e. 

performing loans / non performing loans, retail buildings / office blocks? 

 

A: Yes, it is intended that two sub-funds will be established in 2012 most likely 

based on sub asset class e..g. retail, office, land. 

 

49. Presumably NAMA will appoint specialist Investment Advisors to manage the 

properties in each sub fund / class? Will these be regulated entities? 

 

A: The QIF will appoint the requisite expertise. 

 

50. Will the fund appoint legal advisors in each of the countries that it has properties in? 

 

A: Yes, the fund will appoint such legal advisers as it considers necessary. 

 

51. Will local valuation experts be appointed in each country and will the valuations be 

provided on a timely and detailed basis to the fund? 

 

A: Independent valuations will be conducted as required by the Central Bank and 

otherwise as determined by the Board of the QIF. 

 

52. Will some properties be developed i.e. abandoned shopping centres that need to be 

substantially re-built? If yes, it will also require new financing. Who will provide 

this? 

 



A: This level of asset detail has not been determined at this stage. It is envisaged 

that there will be assets in the office, retail, hotel sectors. Sources of financing 

and leverage limits have not been decided as yet 

 

53. Will individual records need to be kept for each property, if a fund has 5 buildings 

which need repair and maintenance / upgrading? Will the custodian need to show in 

the accounts the cost of each building plus associated costs and sales proceeds? 

 

A: The Custodian will be expected to maintain records for each property and liaise 

with the relevant investment manager in each case. 

 

 

54. Will the fund receive a DD sign of pack for each property? 

a. Legal DD, Confirmation of title? 

b. Technical, i.e. all buildings structurally sound? 

c. Environmental? 

d. Measurement Surveys? 

e. Market Valuation? 

 

A: Yes, full due diligence will be carried out before QIF acquires the assets. 

 

55. Please confirm that the funds lawyers will be responsible for managing all sales and 

purchases agreements and any other ongoing agreements. Will the custodian have 

access to these reports? 

 

A: Yes, the QIF will appoint legal advisers for sales and disposals and the 

Custodian will have access to such reports as it requires. 

 

56. Will the funds legal advisors work closely with the funds custodian to ensure that 

restrictions of title / cautions / sales processes are applied? 

 

A: Yes, the QIF will appoint legal advisers for sales and disposals and the 

Custodian will have access to such reports as it requires. 

 

57. What operational reports does NAMA / Investment advisor expect to receive? 

a. List of rents received and allocated to each specific property? 

b. Outstanding amounts? 

 

A: The specific detail of operational reports has not yet been determined but the 

reports mentioned will clearly form part of the suite.  

 

58. Will the manager provide cash forecasts per fund / property? 

 

A: The investment managers will provide such forecasts as the Custodian 

reasonably requires. 

 

59. Are loans payments / rents monthly? 

 



A: The QIF will not acquire loans. The level of borrowing within the QIF has not 

been decided at this stage. The frequency of rental income receipts will vary 

from asset to asset. 

 

60. Section 9.2 on page 6 – Alterations and Additions. The RFP states “Tenderers are not 

permitted to insert items in their tender in addition to those specifically requested 

pursuant to the RFP”. Can a management summary be inserted? 

 

A: Yes, an executive summary may be included at the beginning of the tender 

submission, however, please note that this summary will not be evaluated or 

allocated marks. 


